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This Residential Property Management Agreement is made between Y

, hereafter called “Owner”, and ;
, hereafter called “Manag_'iiﬁg Agent’f.,

WITNESSETH in consideration of the terms, conditions, and covenants hereafter set for‘th - 'es:ne'reb_y rntttually agree

as follows:
1. Exclusive Agency.

a. The Owner hereby appoints the Managing Agent ‘and the: ‘Managing Agent accepts;.the appointment, to
manage the following described Property on the terms and eo ons contalned in thls agreement.

Description;

i.  Address: Q34 _Mla,:z\ S

fee ("Cancellatlon Fee”) equal to_10 % of
:Jtatlon Fee shall be paid upon Owner's delivery of

Paragraph 1‘L

3. Owner Responmblllties. _‘Owner agrees the":address for notices to Owner from Managing Agent shall be

: A25S  Floridn, 3331 . Owner
assumes soie respad ’_s;bllity for checking for correspondence from Managing Agent at the above address. Any
delivery by Managing Age fwcorreSpondence menicipal notices, service of process, or other information shall be
deemed effectively deliv 6 Owner by Managihg Agent so long as Managing Agent has, within three (3)
business days of receipt, -depos;ted such information in the United States Mail, with sufficient postage to insure

dellve{y, addressed to Owner- at the above address If Managing Agent SO performs Owner agrees that,

Departm nt of, Finance:and Administration pursuant to Act 1882 of 2005 (and regulations thereunder), or, in the
alternative, Owner_understands, acknowledges, agrees and instructs Managing Agent to withhold for taxation
purposes alf.sums required by law and, in additon, agrees to reimburse Managing Agent for all tax or accounting
expenses incurréd in determining the withholding amount and for preparation and filing of applicable forms.

4, Renewal. Unless otherwise terminated in accordance with Paragraph 2, this Residential Property Management
Agreement is automatically renewed for successive periods of one (1) year each thereafter, until terminated as
herein provided.
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5. Managing Agent Responsibility. The Managing Agent agrees to:

a. Use diligence in the management of the Property and to furnish the usual superwsory service of its
organization for renting, leasing, operating, maintaining, and managlng the Property upon the terms herein
provided. .

b. Render each month, with respect to current month, monthly statements of recelpts and disbursements in
connection with the operation of the Property. i ) ,

c. Provide experienced assistance and recommendatrons to the Owner in connectlon Wrth annuat budgets and
analysis of operating resulits.

d. Comply with alt Fair Housing laws and provide egqual services to all persons regardless of race, color, religion,
sex, marital status, national origin, disability, famttral status, or age

6.  Owner Agreement. Owner hereby gives to the Managrng Agent the foIlowrng auth ] and powers and agrees to

bear the expenses in connection therewith:

a. To do and perform or cause to be perforrned all acts

“énd.thmgs nec ssar{ reqwred or desirable to insure
the proper and efficient rental, management opera_\,_

an mamtenant:e“of be Property.

b.  To sign, renew, or cancel leases. and/or renta agreements for and in the name of Owner as Owner's
exclusive leasing agent for the Property. 'an -authorizes Managing Agent to advertise and market the

Property at a monthly rental of § 200 —, “month, and Owner, an Managing Agent further

agree that no lease or rental agreement ata monthiy. rent:of Iess than $ 6@0 - per month shall
be executed by Managrng Agent wrtho consent of Owner '

c. To receive all monthly rents due from enants of the Property and rn connection therewith to request,
demand, collect, and réceive any and: all > r.jarges or rents which become due to the Owner.

d. To advertise the avarlabrlrty of rental of the Property or. any part thereof and subject to compliance with any
grdlnances or restrlctrons appllcable to.th s)perty, to drsplay “For Rent” and other similar signs upon the
roperty o .

e. To make-or cause to be made and to. supervrse repairs and alterations, and to do decorating on the Property,
including but not limited to extérior-and interior cleaning, ‘painting, and decorating, plumbing, carpentry, and
other such normal maintenance and répair work as may be necessary. Notwithstanding any other provision

he. contrary, the.Managing Agent agrees to secure the prior approval of Owner on all

expendrtures ‘ASO = for” any one item except monthly or recurring operating
- charges and- emerﬁ_ cy. palrs i excess of the maximum, if in the opinion of the Managing Agent such
E 'RrOperty and/or tenant.

f. % To take such actlon as maybe necessary o comply with all laws, ordinances, orders or other requirements
ty or municipal authority having jUI‘ISdICtIOﬂ of the Property and affecting the
om pensation as agreed upon in writing before any services are rendered.

dlscharge an ‘,_pervrse all labor and employees required for the operation and maintenance of the
. it being: agreet:,l that all employees shall be deemed employees of the Owner or of the contractor

‘Manzaging Agent for the Owner, and not of the Managing Agent, and that the Managing Agent
.m r'perform any-duties through Owner's attorneys, agents, or employees and shall not be responsible for
thelr dcts, defaults or negligence if reasonable care has been exercised in their appointment and retention.
The Manaﬁrng Aﬁent shall not be liable to Owner for any error of judgment or for any mistake of fact or law,
or for anything -which it may do or refrain from doing hereafter except in cases of willful misconduct or gross
negligence.

h. To make such contracts for water, electricity, gas, telephone, vermin extermination, furnace and air
conditioning repair, waste disposal, labor and other services or such of them as the Managrng Agent shall
deem advisable, and to place purchase orders for such equipment, tools, appliances, materials and supplies
as Managing Agent deems necessary. All such contracts and orders so entered into shall be made in the
name of the Owner.
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7.

10.

11.

12.

13.

Separate Owner's Funds. The Managing Agent shall establish and maintain, in a bank, whose deposits are
insured by the Federal Deposit Insurance Corporation, a trust account for the Managing Agent's owner's fund with
authority to Managing Agent to draw thereon for any payments to be made by the Managmg Agent to discharge any
liabilities or obligations of the Owner incurred pursuant to and sub;ect {0 the limitations of thls Residential Property
Management Agreement. The Owner shall forward funds to the Managing Age nt deemed sufficient
by the Managing Agent to provide for all sums due and payable by the Ownet:a expenses authorized to
be incurred under the terms of this Residential Property Management Agreement. .. The Mariaging Agent may make
periodic payments to Owner of funds in said owner's fund which are in excess of that. amount deemed necessary
by Managing Agent to meet operational expenses, subject to the limitations, however, that -any.such payments shall
not affect Owner's obligation hereunder to hereafter furnish-sufficient funds to Managing Agent t6 meet operational
expenses should such additional deposits be deemed necessary by Managing Agent.

Hold Harmless Agreement. Owner agrees, at Owners expense, emnlfy andhsave the Managing Agent
harmless from any claims or damages, mcludmg but not limited to COS 4 d reasonable attorney fees
and accounts thereof, that may be made by artyone in connection with: th ment of the Property and/or
injuries suffered by employees or any person whomsoever, and to carry, at:Owner's expense, Comprehensive
General Liability Insurance with limits of $300,000 death ‘ot injury, and $100,000. Property damage. The Managing
Agent shall be named as an additional_insured under Owner's policies at Owner's expense. In the event this
insurance is ever canceled, a thirty (30} day written riotice of gancellation will be sent to the offices of the Managing
Agent, and the Managing Agent is spacifically authorized: to: place, at Owner's expense, liability coverage if a copy
of any existing liability policy is not furnlshed to Managlng Agent within thirty (30) days after the effective date of this

agreement.

Agency. Everything done by the Managing Agent under the provr5|ons of thig: Residential Property Management
Agreement shall be done as Agent of the Owner, and all Gbligations or expenses incurred thereunder shall be for
the account, on behalf and at the expense of the 'Owner :

Bankruptcy. In the event a petltion ban filed by or agalnst Owner or in the event Owner shall make an
assignment for the benefit of creditors; take adv tage of an rnsolvency act or otherwise seek some form of debtor
relief, Managrng Agent may terminate th Resrdentlaf Property. Management Agreement upon three (3) days notice
to Owner. “if Owner shall breach obllgauo _hareunder and such breach remains uncured for a period of thirty (30)
days after receipt by Owner, of notice of such breach then Managrng Agent may forthwith terminate this Residential
Property Management Agreement

Final Accountmg Upon termtnatrcm 'of this Residential Property Management Agreement, pursuant to the
provisions hereof, Managing. Agent shall have a maximum of sixty (60) days in which to process all outstanding
oblrgatlons commrtted agalnst the Property and to render a final accounting to Qwner. It is expressly understood

Manag_lng Ag_ent for any sums payable by Owner and occurring prior to termination.

Wa_lveri. Owner ag,re;es.tg waive all rights of action of any type against Managing Agent for damages caused or
aIIegedly:caUsed by Mgnsgjng Agent, its employees, subcontractors, or any other party acting on its behalf.

Managing Agent's Fee. Owner agrees to pay Managing Agent $ £ per month, or ___ 10 %
of monthly rents collécted, whichever is greater, throughout the term of this Residential Property Management
Agreement. In the event the Property is sold or exchanged during the term of this Residential Property
Management Agreement by any person including the Owner, to any person, firm or corporation who has rented or

leased the Property, Managing Agent shall be entitled to a commission equal to _ 7 hew -, percent (

c’] %} of the gross sales price.
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14. Other Provisions.
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15. Counterparts. This Residential Property Management Agreement may be executed in mu!ttple counterparts each
of which shail be regarded as an original hereof but all of which together shall constltute one in‘the same.

" YOU MAY EMPLOY AN

THIS 15 A LEGALLY BINDING AGREEMENT WHEN SIGNED BY THE PARTIES BELOW. . REAI ULE
Y: PAn’t" 'CONSULT YOUR ATTORNEY

ATTORNEY TO DRAFT THIS FORM FOR YOU. IF YOU DO NOT UNDERSTAND THE EFFECT.{ Ag
BEFORE SIGNING. REAL ESTATE AGENTS CANNOT GIVE YOU'LEGAL ADVICE. THE PARTIES Nﬁﬁ BELOW WAIVE THEIR RIGHT TO
HAVE AN ATTORNEY DRAFT THIS FORM AND HAVE AUTHORIZED THE REAL §STATE AGENT(S) 6 LL IN THE BLANKS ON THIS FORM.

THIS FORM IS PRODUCED AND COPYRIGHTED BY THE: ARKANSAS,REALTOR% ASSOCIATION s " THE SERIAL NUMBER BELOW IS A
UNIQUE NUMBER NOT USED ON ANY OTHER FORM; ‘THE SERIAL NUMBER BELOW S$HOULD BE AN ORIGINAL PRINTING, NOT MACHINE
COPIED, OTHERWISE THE FORM MAY HAVE BEEN ALTERED DO NOT SIGN THES ORM IF IT IS BEING EXECUTED PAST DECEMBER 31,
2006. '

FORMSERIALNUMBE ( o.,oooo o"‘oooo ooooog

forih in this Ftesu:lentlat Propetty Management Agreement refer to

Owner and Managing Agent agree alf tsmes and dates
Arkansas Central time and date.

This Residential Property Management Agreement shall be blndmg upon the successors and the assigns of the Managing
Agent and the heirs, admlnlstrators executors, successors and aSSIgns of the Owner

IN WITNESS WHEREOF, the partles hereto have' ﬁtxeﬁ ot’ caused to be afﬂxed their respective signatures this
) day of _, S;;, et o ,20_Ofp. .

Signature: X

Printed Name Pr—%geﬁl'z aymes"

OWNHR ¢

Social Security #: l&.?: '-tS‘ = (o?%cl

Mailing Address_:? " o4 /me.ole, Ao

pecs FI 33X

Home Phone: 3] L5u- S Work Phone: [§) - &8

Signature: X

Printed Name: S%ge&% Cleson
MANAGING ENT
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